
Financial Review of 2025 Q1

2025.5.21



Disclaimer
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 This presentat ion is provided by Bank of Kaohsiung Co., Ltd. ( ‘BOK’).The information contained

within is not reviewed by any accountant or any independent third party. Users should read this

material in conjunct ion with al l other public f inancial and operat ional informat ion f i led to the

competent authori t ies by BOK. While we endeavor to provide accurate, complete and consistent

information herein, BOK makes no guarantee or warrant ies to the accuracy or correctness of al l the

information contained. After this presentat ion is released to the public, we undertake no obl igat ion to

update any relevant data to ref lect any change hereaf ter.

 Users should also not ice that this presentat ion may contain forward- looking statements. Statements

that are not histor ical facts, including statements relat ing to the implementat ion of strategic

init iat ives, future business development and economic performance are forward-looking statements.

By their nature, forward-looking statements involve uncertaint ies, r isks, assumptions and other

factors that could cause actual developments and results to differ material ly f rom our statement in

this presentat ion. These factors include, but not l imited to, regulatory developments, competi t ive

condit ions, technological developments, general economic condit ions and management changes.

 The informat ion, statements or opinions in this presentat ion do not const itute a public of fer under

any appl icable legis lat ion or an offer to sel l or sol ic i tat ion of an offer to buy any securit ies or

f inancial instruments or any advice or recommendation with respect to such securit ies or other

f inancial instruments. BOK and its aff i l iates representatives, no matter for their negligence or any

other reasons, should not be liable for any loss or damages arising from the use of or interpretat ion

by others of information contained within this presentat ion or any matter related to this document.



Amount Ratio(%)
Profit before tax

(in NTD 100mn)
3.56 2.72 0.84 30.88

Profit
(in NTD 100mn)

2.66 1.71 0.95 55.56

EPS (after-tax)(Note)

(in NTD)
0.15 0.12 0.03 25.00

ROA (after-tax) (%) 0.08 0.05 - 0.03

ROE (after-tax) (%) 1.05 0.80 - 0.25

Growth (Decline)
項目 1Q25 1Q24
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Operations Review of 2025 Q1

Note：EPS after tax for 1Q24 has been adjusted to include the impact of Free-Gratis dividends. 

(in NTD 100mn)



Assets and Liabilities
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Assets

Liabilities

Note 1: Asset increased is primarily due to a rise in discounts and loans by NTD 32.6 bn. 
Note 2: Liabilities increased is primarily due to a rise in deposits and remittances by NTD 32.1 bn.

(in NTD 100mn)

Increased by 
NTD 34,300 mn.

(Note1)
+10.60%

Increased by 
NTD 33,000 mn.

(Note2)
+11.03%

YoY



Shareholders’ Equity
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243.31 240.87 
248.78 250.26 256.79 

177.43 182.63 182.63 182.63 182.63 

13.47 13.33 13.38 13.47 13.83 

0.00

100.00

200.00

2024/3/31 2024/6/30 2024/9/30 2024/12/31 2025/3/31

Shareholders' 
Equity

Common 
Stock

BVPS (in NTD)

YoY

Increased by NTD
1,348 mn.
+5.54%

Increased by NTD
520 mn.
+2.93%

Increased by 
NTD 0.36
+2.67%

(in NTD 100mn)



Assets Breakdown(2025.3.31)
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Property and 
equipment

33 
1%

Other Assets
30 

1%

Cash and cash 
equivalents

46 
1%

Due from Central 
Bank and other 

banks
277 
8%

Financial assets and 
investment

944 
26%

Discounts and loans
2,250 
63%

Total assets  NTD 358,000mn

(in NTD 100mn)



Liabilities and Shareholders’ Equity 
Breakdown(2025.3.31)

6

(in NTD 100mn)

Deposits and remittances
2,984
90%

Due to 
Central Bank 

and other 
banks
151
5%
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liabilities
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Income Growth
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2.72 

3.75 

3.20 
3.48 3.56 

1.71 

2.94 

2.46 2.50 
2.66 

0.12 0.15 0.14 0.14 0.15 

1Q24 2Q24 3Q24 4Q24 1Q25

Profit

Profit 
before tax 

EPS after-tax 
(in NTD)

YoY 

Increased by 
NTD 84 mn

+30.88%

Increased by 
NTD 95 mn

+55.56%

Increased by 
NTD 0.03
+25.00%

(in NTD 100mn)

Note：EPS after-tax for 1Q24 to 4Q24 has been adjusted to include the impact of Free-Gratis dividends. 



Net Revenue Growth
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9.78

11.37
11.73

10.97
11.63

6.4
7.02

7.77 8.09 8.33

2.33 2.26 2.24 2.19 2.40

0.93
1.8

1.67
0.62 0.78

1Q24 2Q24 3Q24 4Q24 1Q25

Net Revenue

Net Interest 
Income

Net Fee Income

Net Financial 
operations 

Income

YoY 

Increased by
NTD 185 mn

+18.92%

Increased by 
NTD 193 mn

+30.16%

Increased by  
NTD 7 mn

+3.00%

(in NTD 100mn)

Decreased by  
NTD 15 mn

-16.13%



Net Revenue Breakdown
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Net Interest 
Income

8.33
71%

Net Fee 
Income

2.40 
21%

Net Financial 
operations Income

0.78 
7%

Other 
Income

0.12
1%

Operating 
Expenses

7.17
62%

Provisions
0.90 
8%

Profit before 
Tax
3.56 
30%

1Q25
Net Revenue

11.63
100%

(in NTD 100mn)

Net Interest 
Income

6.4
65%

Net Fee 
Income

2.33
24%

Net Financial 
operations Income

0.93
10%

Other 
Income

0.12
1%

Operating 
Expenses

7.32
75%

Provisions
-0.26
-3%

Profit before 
Tax
2.72
28%

1Q24
Net Revenue

9.78
100%

+1.85

+1.16

+0.84

-0.15
+1.93

-0.15

+0.07 Same



Deposits and Loans - Average balance

10

2,610
2,750

2,830 2,861 2,917

1,887

2,054
2,167 2,182 2,231

1,400

1,900

2,400

2,900

1Q24 2Q24 3Q24 4Q24 1Q25

Average 
deposit balance

Average loan 
balance

YoY 

Increased by 
NTD 30,700
mn (Note2)
+11.76%

Increased by 
NTD 34,400
mn (Note3)
+18.23%

(in NTD 100mn)

Note 1: The average balance of deposits includes transfer deposits from China Post, and the average balance of 
loans does not include export bills negotiated and collections.

Note 2: For details, please refer to Deposit Breakdown.
Note 3: For details, please refer to Loan Breakdown.



Deposit Breakdown - Average balance 
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1,431
1,522

1,179

1,395

1Q24 1Q25

By Type

Demand Deposits Time Deposits

47.82%

2,168

2,500

442 417

1Q24 1Q25

By currency

NTD Deposits FCY Deposits

83.07%

16.93%

85.70%

14.30%

54.83%

45.17%

52.18%

NTD Deposits Increased by NTD 33,200 mn.(+15.31%)
FCY Deposits Decreased by NTD 2,500 mn.(-5.66%)

Demand Deposits Increased by NTD 9,100 mn.(+6.36%)
Time Deposits Increased by NTD 21,600 mn.(+18.32%)

(in NTD 100mn)



Loan Breakdown - Average balance 
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(in NTD 100mn)

1,249 

1,459 

638
704

0 
68 

1Q24 1Q25

By customer
Corporates Consumers Government

33.81%

66.19%

31.55%

65.40%

1,686

2,014

201 217

1Q24 1Q25

By currency
NTD Loans FCY Loans

89.35%

10.65%

90.27%

9.73%

Corporates Loans Increased by NTD 21,000 mn.(+16.81%)
Consumers Loans Increased by NTD 6,600 mn.(+10.34%)
Government Loans Increased by NTD 6,800 mn.

NTD Loans Increased by NTD 32,800 mn.(+19.45%)
FCY Loans Increased by NTD 1,600 mn.(+7.96%)

0.00%
3.05%



Note: The overall net interest spread is lower than the interest spread on NTD  and FCY. The reason is that high-interest foreign currency 
deposit grew more than foreign currency loan did.

Net Interest Spread and NIM
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1.52 1.53 1.52
1.65 1.63

0.82
0.89 0.92 0.95

1.02

0.00
2024/3 2024/6 2024/9 2024/12 2025/3

Net Interest 
Spread 

NIM

YoY 

Increased by 
11bps

Increased by 
20bps

(%)



Net Interest Spread
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1.69 1.66 1.65 1.71 1.74

2.21
2.31 2.29

2.14
2.00

0.80
2024/3 2024/6 2024/9 2024/12 2025/3

NTD Interest 
Spread 

FCY Interest 
Spread Decreased by 

21bps

Increased by
5bps

YoY 

(%)



Asset Quality
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441.53
461.24

500.41 514.8

292.85

0.27
0.24 0.23 0.23

0.39

0
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2024/3/31 2024/6/30 2024/9/30 2024/12/31 2025/3/31

Coverage 
Ratio

NPL Ratio

YoY 

Decreased by 
148.68%

(%)

Increased by 
0.12%



Capital Adequacy Ratio
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14.42 

13.65 13.73 
13.28 

13.63 

13.32 

12.57 12.63 
12.21 

12.53 

11.01 

10.35 10.47 
10.13 

10.43 

2024/3/31 2024/6/30 2024/9/30 2024/12/31 2025/3/31

Total CAR

Tier1

CET1

Decreased by 
0.79%

Decreased by 
0.79%

Decreased by 
0.58%

YoY 

Note1：Unaudited ratio in March and September.
Note2：Due to NTD 5bn FPO, the Total CAR, Tier 1 and CET1 ratio are relatively high in March 2024.

(%)



Recap of Recent Major Events
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◆ Xinzhuang Branch opened on April 7, 2025, enhancing service capacity in the northern 
region.

◆ Officially signed the Equator Principles on March 25, 2025, to strengthen the impact of 
sustainable finance.

◆ Continued promoting the green electricity transaction price trust business, and have signed 
contracts with 15 green electricity platform operators. 30 green electricity power generation 
operators have joined the platform to jointly assist enterprises in net-zero transition..

◆ Ranked among the top 6%–20% of listed companies in the 11th Corporate Governance 
Evaluation by the Taiwan Stock Exchange.

◆ 2024 Common Stock Dividend：Cash dividend of NT$0.30 and stock dividend of NT$0.30 
per share.
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Thanks for Listening


