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Disclaimer

This presentation is provided by Bank of Kaohsiung Co., Ltd. (‘BOK’).The information contained
within is not reviewed by any accountant or any independent third party. Users should read this
material in conjunction with all other public financial and operational information filed to the
competent authorities by BOK. While we endeavor to provide accurate, complete and consistent
information herein, BOK makes no guarantee or warranties to the accuracy or correctness of all
the information contained. After this presentation is released to the public, we undertake no
obligation to update any relevant data to reflect any change hereafter.

Users should also notice that this presentation may contain forward-looking statements.
Statements that are not historical facts, including statements relating to the implementation of
strategic initiatives, future business development and economic performance are forward-looking
statements. By their nature, forward-looking statements involve uncertainties, risks, assumptions
and other factors that could cause actual developments and results to differ materially from our
statement in this presentation. These factors include, but not limited to, regulatory developments,
competitive conditions, technological developments, general economic conditions and
management changes.

The information, statements or opinions in this presentation do not constitute a public offer
under any applicable legislation or an offer to sell or solicitation of an offer to buy any securities
or financial instruments or any advice or recommendation with respect to such securities or
other financial instruments. BOK and its affiliates representatives, no matter for their negligence
or any other reasons, should not be liable for any loss or damages arising from the use of or
interpretation by others of information contained within this presentation or any matter related to
this document.
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<[ &~ Operations Review of 2021

'« Pre-tax income NT$1,050 million ,increased 18.38%.Hit a
new record .

A

\." | + Awarded by Joint Credit information Center for Best
‘ Quality.

« Won good reputation and ranking in cashing the Quintuple
Stimulus Voucher.

« Supporting Kaohsiung Youth Venture Loan

| « Credit rating remains unchanged and outlook remains
stable.
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(& Operating Result(over the past five years)

—

— ) 2021 2020 2019 2018 2017
Pre-tax income (NT$ 100mn) 10.50 8.87 8.87 4.88 4.99
Net income (NT$ 100mn) 9.10 7.63 7.74 4.80 4.52
EPS after-tax (NT$ dollar) 0.78 0.66 0.69 0.44 0.45
ROA(%) (After-tax) 0.32 0.28 0.29 0.18 0.17
ROE(%) (After-tax) 5.37 4.82 5.18 3.35 3.39
e FY 12021.12.31|2020.12.31 2019.12.31| 2018.12.31 | 2017.12.31
Assets (NT$ 100mn) 2,840 2,762 2,707 2,680 2,634
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Cll} Profit Trend (Over the past five years)
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Pre-tax income m=m Net income W= EPS after-tax
v 2021 2020 2019 2018 2017

ITEMS
Pre-tax income (in NT100mn)| 10.50 | 8.87 8.87 4.88 4.99
Net income (in NT 100mn) 9.10 7.63 7.74 4.80 4.52
EPS after-tax (in NT$ doIIar)l 0.78 0.66 0.69 0.44 0.45
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+18.38% Unit: in NT$ 100mn
. 0

10.50 +19.27%

87 9.10
7.63I

Pre-tax Net income

income
2020 = 2021

+18.18%
0.78
0.66

2020 2021
EPS after-tax




40 37.19 37.25
32.92 35.00
2535  26.32 27.64 26.05
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2017 2018

Net Revenue

m Net Interest Income

2019

2020

wr=Net Fee Income
=g==et Income from Financial Instruments

40.14

27.91

2021

15.00
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0.00

FY
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ITEMS 2021 2020 | 2019 | 2018 | 2017
Net Revenue 4014 | 37.25 | 37.19 | 35.00 | 32.92
Net Interest Income | 27.91 || 26.05 | 27.64 | 26.32 | 25.35
Net Fee Income 5.90 4.33 4.88 5.04 4.58
netinoomefom | 6.00 | 655 | 451 | 345 | 209
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Net Revenue Breakdown
(Over the past five years)

+7.76% Unit: in NT$ 100mn

40.14

37.25
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+36.26%
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-8.40%
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(.[3) Stockholders’ Equity

(Over the past five years)
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2017 2018 2019 2020 2021
Stockholders’ Equity === Share Capital =O= BVPS
7/ 2021 2020 2019 2018 2017
ITEMS
Stockholders’ Equity 176.75 | 162.15 | 154.30 | 144.45 | 141.87
Share Capital 120.34 | 112.96 | 108.09 | 104.03 | 100.32
BVPS (in NT$ dollar) 14.33 15.00 14.27 13.88 14.14

Note1: Share capital of 2021 includes NTD 400 million preferred stock capital ; share capital of 2020

includes NTD 487 million capital raising reserve .

Note2: Net value per share of 2021 is calculated based on the number of issued shares of 1,163,444
shares (in thousand) at the end of December ; net value per share of 2020 is calculated based on

the number of issued shares of 1,080,916 shares (in thousand) at the end of December.
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Unit: in NT$ 100mn

+9.00%
162.15 1072 +6.53%
120.34
112.96 0.3
Stockholders’ Share Capital
Equity
2020 = 2021
15.00 -4.47%
14.33
2020 2021

BVPS(in NT$ dollar)




Capital Adequacy Ratio: steadily increase
(Over the past five years)

Unit:% 14 BIS Ratio +0.81
13 23
12 42
12 11 +0.99
12 11.48

11.05
1065 ___——e 10 M
— 10.04
10 Tier 1 Capital Ratio
8.47 8. 5/

2017.12.31 2018.12.31 2019.12.31 2020.12.31 2021.12.31
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Assets ~ Liabilities and Stockholders’ Equity
(2021.12.31)

Unit: in NT$ 100mn

L] [ | [ ] | | , -
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Other assets ] _
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| 39 1% 49 Capital 14
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/ 148 Earnlngs/
Cash and cash/ 5%
equivalents 15%
48

Due from Central
Bank and other
banks
107
4%

_ % E& % ﬁ BANK OF KAOHSIUNG



<&~ Net Revenue Breakdown (2021)

Unit: in NT$ 100mn

Other
Net Income Income
from Financial 0.33
Pre-tax Instruments 1%
Provisions Income Net Fee 6.00 -
1050 Income 150/
26% 5.90

15%

»\
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<&~ Fee Income Breakdown (2021)

Deposit Guarantees Unit: in NT$ 100mn
and 0.47
others 7% +91'29%% ., T42.98%
0.89 1.74 - *631-5547/" 1.63
13% Trust +2.17% +97.78%
1. % 0.47 5. 880/0 0.89
29% 0.46 0. 170 16 0.45.
1
Trust  Guarantees Loan Insurance  Deposit
fee income and others
2020 =2021
FY
TEMS 2021 2020
0_F1>é Trust 1.90 1.74
2% Insurance fee income 1.63 1.14
1.57 Loan 1.57 0.96
24% Deposit and others 0.89 0.45
Guarantees 0.47 0.46
Note: Quintuple Stimulus Voucher brought significant deposit growth. FX 0.16 0.17
Total 6.62 4,92
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<[ &~ Operating Expenses

90 Unit: in NT$ 100mn
40.14 +7.76%
. 0
40 35.00 37.19 37.25 4014

g 32.92 37.25

S 30 80 11.53%
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0 Net Revenue Operating Expenses
2017 2018 2019 2020 2021
Net Revenue m=m Operating Expenses <@~ Percentage(%) 2020 #2021
7/ 2021 2020 | 2019 | 2018 | 2017 66.77

ITEMS -3.87%
Net Revenue 40.14 | 37.25 | 37.19 | 35.00 | 32.92 62.90
Operating Expenses | 25.25 | 24.87 | 24.18 | 22.94 | 22.03 .
Percentage(%) of Op. 2020 2021
expenses over net 62.90 | 66.77 | 65.02 | 65.54 | 66.92 Percentage(%) of
revenue

Op. expenses over net revenue
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<&~ Loan - Deposit and FX Volumes

3,000
2207 9933 2258 2302 2415 110
cC
£ 2000 1,783 | 1,835 1,772 1,782 1,842 =]
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£ 1,000 S
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2017.12.31 2018.12.31 2019.12.31 2020.12.31 2021.12.31
Loans mm= Deposits <@ FX Volumes
ITEMS FY 2021.12.31 | 2020.12.31 | 2019.12.31 | 2018.12.31 |2017.12.31
Loans 1842 | 1782 | 1772 | 1835 | 1,783
(include Collection)
Deposits 2,415 2,302 2,258 2,233 2,297
FX Volumes 59 77 77 88 66
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Unit: in NT$ 100mn
+4.91%

2,415
+3.37% 2302

1,782 1842 I

Loans Deposits
2020.12.31 m2021.12.31
Unit: in US$ 100mn
77 -23.38%
59
2020 2021
FX Volumes




<&~ Loan Breakdown(Avg. balance)

Unit: in NTS 100mn

By currency

By customer -2.08% +5.09%
960 940 1,553 1,632
+10.17%
600 661
190 -3:68% I 197 22-84%
183
152
] E—
Government Corporates Consumers NTD Loans FCY Loans
=2020 =2021 2020 2021
FCY Loans
Government 152
[ 183 9%\
10%
Consumers
661 |
37% ' '
orporates
940

53%
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<[ &~ Deposit Breakdown (Avg. balance)

Unit: in NTS 100mn

By terms of maturity By currency
+6.76% +2.18
1,937 2,068 50.40 52.58 +13.96

+13.15% 46.34
1,222 1,176 -3.32% 3238
1,137 :
1,08 -8.78%
+3.96% 319
I 47.87 51 80 291

Demand Deposits  Time Deposits Demand Dep03|ts Ratio NTD Deposits FCY Dep05|ts NTD Deposits FCY Deposits

Rati Rati
2020 2021 2020 = 2021 M020 202700

Deposﬂs
291
12%

Time « »
Deposits

1,137

48%
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<[&~ Interest Spread and NIM

1.60 -

1.44
1.39 1.40

140 N -—A/
A \ 1.33 40,05

Interest Spread

1.20 -
1.06
1.03 0.99 e 0.99 1.02 +0.03
Q\ . ¢
1.00 - - ‘Qp NIM
0.80 . . . ! .
2017 2018 2019 2020 2021

Note: Starting from 2020, we actively adjust the structure of NTD deposits by reducing long-term time deposits and increasing demand
deposits. Not being affected by interest rate cut of Central Bank, the deposit spread and net interest spread of 2021 still increased
compared with 2020.
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-[&> Assets Quality

20.00 473-44 500.00
Coverage Ratio
e 14.95 382.60 400.00
c
£
S 270.97 300.00
£ 10.00 9.08 =
Z 2
c 200.00
= 4.94 NPL
c
S 100.00
NPL Ratio
0.00 \ 0.00
2017.12.31  2018.12.31  2019.12.31  2020.12.31  2021.12.31
TEMS FY | 2021.12.31 | 2020.12.31 | 2019.12.31 | 2018.12.31 | 2017.12.31
NPL(in NT$ 100mn) 4.94 5.34 8.51 14.95 9.08
NPL Ratio(%) 0.27 0.30 0.48 0.81 0.51
Coverage Ratio(%) 476.44 382.60 245.53 147.92 270.97
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<[ &~ Credit Ratings

Domestic Domestic

Long-Term Short-Term UL
2019 AA-(twn) F1+(twn) Stable
2020 AA-(twn) F1+(twn) Stable
2021 AA-(twn) F1+(twn) Stable

Long-Term IDR Short-Term IDR Outlook

2019 BBB+ F2 Stable
2020 BBB+ F1 Stable
2021 BBB+ F1 Stable
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<[|&~ After-tax EPS and Dividend Policy

EPS After-Tax

o
S 1.00
; o 78
Z 0.69
= 0.50 o.so/o 78% [l 75%
2 0.50 ® @ 0.60
() Dividend per share
0.45 0.44 290, 259,
0.00
2017 2018 2020
2017 2018 2019 2021 m Cash dividend ® Stock dividend
FY 2021 2020 2019 2018 2017
ITEMS
EPS After-Tax 0.78 0.66 0.69 0.44 0.45
Dividend per share - 0.60 0.60 0.50 0.50
Cash dividend - 0.30 0.15 0.11 0.13
Stock dividend - 0.30 0.45 0.39 0.37
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Prospects
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<&~ Prospects

)\ Renovating Business Growth Model and Restructuring
Business Operations.

. I .Enhance Operating Performance.

. I1.Stabilized The Quality Of Assets.

. IV. Accelerate Digital Transformation

. For A Better Future Outlook
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Thanks for Listening




